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Ringgit relatively stable 
compared with currencies of 
key trading partners 
KUALA LUMPUR: The r inggit 
h a s r e m a i n e d re la t ively s tab le 
w h e n c o m p a r e d w i t h t h e 
cur renc ies of Malaysia 's m a j o r 
t r a d i n g pa r tne r s , whi le t h e 
c o u n t r y ' s nomina l ef fec t ive 
exchange r a t e reg is te red a 
marg ina l decl ine of a b o u t 0.1 per 
cent, said Bank Nega ra Malaysia 
(BNM) Governor Tan Sri Nor 
Shamsiah Mohd Yunus. 

She h igh l igh ted t h a t t h e 
dollar index h a s inc reased by 
11.5 per cen t t h i s year , wh ich is 
t h e h ighes t in t w o decades, a n d 
t h a t mos t regional currencies , 
inc lud ing t h e ringgit , h a v e 
deva lued re la t ive t o t h e 
dollar. 

"Malaysia's economic recovery 
is well underway , and a t t h e same 
t ime, t h e b a n k will c o n t i n u e t o 
use tools a t our disposal t o ensu re 
t h e m o v e m e n t of t h e r inggit 
are o rder ly in an aggress ive 
m o n e t a r y policy t i g h t e n i n g US 
Federal Reserves," she said in 
he r k e y n o t e speech a t t h e 12th 
I n t e r n a t i o n a l C o n f e r e n c e on 
Financia l Crime a n d Ter ro r i sm 
Financ ing (IFCTF) 2022, here , 
yes terday. 

She also said it w a s essen t ia l 
for Malaysia t o bui ld i t s 

r e s i s t ance t o f u t u r e crises in 
o rde r to maximise t h e coun t ry ' s 
fu l l potent ia l . 

"We m u s t address long- te rm 
vulnerab i l i t i es and s t r e n g t h e n 
o u r resi l ience aga ins t f u t u r e 
shocks, whi le also a t t r a c t i n g 
qua l i ty i n v e s t m e n t , inc reas ing 
economic complexi ty , a n d 
c rea t ing qua l i ty j obs for 
Malaysia," she added. 

Meanwhi le , on financial 
c r ime and t e r ro r i sm financing, 
Nor Shams iah said r epo r t ed 
financial c r imes du r ing t h e 
pandemic increased s ignif icant ly 
as t h e cr iminals explo i ted 
t h e cond i t ions c r ea t ed by t h e 
associated economic d o w n t u r n . 

"Financial c r imes h a v e a 
direct a n d i m p o r t a n t e f fec t on 
o u r economic p rospec t s a n d 
we a re n o w at a n e w f r o n t i e r of 
compl iance . The fight aga ins t 
financial cr imes is one f o u g h t 
o n mul t ip le f r o n t s and t h e cha in 
is on ly as s t r o n g as t h e w e a k e s t 
link. 

"Our success r equ i res all 
par t ies , t h e p r i va t e sector , 
regula tors , law e n f o r c e m e n t 
agencies a n d o t h e r g o v e r n m e n t 
bodies, a n d c o n s u m e r s alike, t o 
do the i r p a r t a n d t o a d a p t t o 

t h e s e n e w th rea t s , t o t r a n s f o r m 
t h e m s e l v e s t o deal w i t h t he se 
chal lenges a n d t o co l labora te to 
s a f e g u a r d t h e in teg r i ty of o u r 
coun t ry ' s financial system," she 
said. 

Meanwhile , t h e two-day IFCTF 
2022 focused on t h e crucial role of 
t h e f inancia l sec to r in r e shap ing 
i ts d e f e n c e a n d mi t iga t ion 
m e a s u r e s in t h e fight aga ins t 
financial cr ime a n d t e r r o r i s m 
financing, especial ly in t h e age 
of Covid-19, w h e r e re l iance on 
financial t e chno logy g rows in 
t a n d e m w i t h t h e emergence of 
n e w digital and e n v i r o n m e n t a l 
crimes. 

The c o n f e r e n c e is organised 
by t h e Asian I n s t i t u t e of 
C h a r t e r e d Banker s a n d i ts 
Compliance Officers' Ne twork ing 
Group, s u p p o r t e d by BNM, t h e 
Secur i t ies Commiss ion Malaysia 
a n d L a b u a n Financial Services 
Author i ty . 

T h e m e d "The N e w Front ie r of 
Compliance: Adapt , T rans fo rm, 
Collaborate", t h e con fe rence 
ga the r ed over 50 global financial 
l eaders a n d i n d u s t r y expe r t s 
f r o m across Europe, t h e Uni ted 
S ta tes and Asia Pacific. 

— Bernama 
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